SUMMARY PROSPECTUS

SOPHUS CAPITAL EMERGING MARKET ETF March 9, 2026

Ticker Symbol: EMEM
Listed on The Nasdaq Stock Market LL.C https://sophus-capital-etfs.com

Before you invest, you may want to review the Fund’s Prospectus and Statement of Additional Information (“SAI”’), which contain
more information about the Fund and its risks. The current Prospectus and SAI, each dated March 9, 2026, as supplemented from
time to time, are incorporated by reference into this Summary Prospectus. You can find the Fund’s Prospectus, reports to
shareholders, and other information about the Fund, as well as recent information regarding the Fund, including its NAV, market
price, premiums and discounts, and bid/ask spreads, online at https://sophus-capital-etfs.com/. You can also get this information at
no cost by calling 215-330-4476.

INVESTMENT OBJECTIVE
The Sophus Capital Emerging Market ETF (the “Fund”) seeks to provide long-term capital appreciation.
FEES AND EXPENSES

This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund (“Shares”). You may also
pay brokerage commissions on the purchase and sale of Shares, which are not reflected in the table or example.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fee 0.65%
Distribution and/or Service (12b-1) Fees 0.00%
Other Expenses! 0.00%
Total Annual Fund Operating Expenses 0.65%

! Other Expenses are estimated for the current fiscal year.

EXAMPLE

The following example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The
example assumes that you invest $10,000 for the time periods indicated and then hold or sell all of your Shares at the end of those
periods. The example also assumes that the Fund provides a return of 5% a year and that operating expenses remain the same. You
may also pay brokerage commissions on the purchase and sale of Shares, which are not reflected in the example. Although your actual
costs may be higher or lower, based on these assumptions your costs would be:

One Year: Three Years:
$66 $208

PORTFOLIO TURNOVER

The Fund may pay transaction costs, including commissions when it buys and sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Shares are held in a taxable account.
These costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. As of the
date of this Prospectus, the Fund has not yet commenced operations and portfolio turnover data therefore is not available.

PRINCIPAL INVESTMENT STRATEGIES

The Fund is an actively managed exchange-traded fund (“ETF”) that secks to achieve its investment objective by investing in a
diversified portfolio of equity securities issued by companies in emerging markets. Under normal circumstances, at least 80% of the
Fund’s net assets (plus any borrowings for investment purposes) will be invested in equity securities of emerging market companies.
“Equity securities” include listed common and preferred stock, depositary receipts (such as American Depositary Receipts (“ADRs”),
Global Depositary Receipts (“GDRs”), and European Depositary Receipts (“EDRs”)), as well as ETFs that provide exposure to
emerging market equities. The Fund may invest in companies of any size.

An “emerging market country” is generally defined as one that (1) is included in the MSCI Emerging Market or Frontier Market
indices, (2) is classified as emerging or developing by the International Finance Corporation, the World Bank, or the United Nations,
or (3) has economies, industries, and stock markets with similar characteristics. An “emerging market company” is defined as one that
(1) is organized under the laws of, or has its principal office in, an emerging market country, (2) derives at least 50% of its revenue



from goods or services in emerging markets, or (3) has its principal securities market located in an emerging market country. The list
of countries designated as emerging markets, and the Fund’s actual holdings, may change over time.

The Fund’s strategy seeks to build a diversified portfolio of holdings in companies positioned for sustainable earnings growth at
attractive valuations. Consilium Investment Management, dba Sophus Capital (the “Sub-Adviser”) believes that positive earnings
revisions can act as catalysts for stock price appreciation. The Sub-Adviser’s investment process is designed to exploit inefficiencies
in emerging markets. Specifically, the Sub-Adviser believes these markets suffer from bias, information limitations, and access
constraints:

e Bias: Human biases against certain countries, sectors, or companies.

¢ Information Limitations: Variability in the quality, depth, and timing of information across markets, compounded by
differing regulatory and accounting standards.

¢ Access Constraints: Access to information can be challenging in emerging markets due to distant travel, identification of key
decision makers, different management and governance models, and lack of accessibility to governments and regulators. In
addition, the medium sized and smaller companies tend to have more limited research coverage, particularly in those lower in
the market-cap spectrum.

The Sub-Adviser employs both quantitative screening and fundamental analysis. The process begins with its proprietary Sophus
Capital Emerging Markets Alpha Model (the “Model”), which ranks more than 6,000 companies across emerging markets on a scale
of 1 to 100. Rankings emphasize improving earnings growth at attractive valuations, with earnings revisions and potential positive
surprises as key performance drivers. Companies in the top quintile undergo further fundamental research, including analysis of
financial statements, growth prospects, business strategy, value creation, competitive position, management quality, market standing,
and the broader political and economic environment. The fundamental review also looks for companies that demonstrate improving
fundamentals, positive earnings revisions and the ability to sustain these characteristics. The Sub-Adviser also seeks to meet annually
with as many company management teams as possible to deepen its understanding of its fundamental research.

The Fund is classified as “non-diversified” under the Investment Company Act of 1940, which allows it to take larger positions in
fewer issuers. This increases the potential impact—positive or negative—of any single issuer’s performance on overall returns.

The Sub-Adviser regularly reviews the Fund’s holdings and may sell securities when (1) a security’s rank deteriorates under the
Model, (2) price appreciation reduces its attractiveness, (3) the company’s fundamental outlook changes, or (4) more compelling
investment opportunities arise. As a result of its investment strategy, the Fund may experience annual portfolio turnover in excess of
100%.

PRINCIPAL INVESTMENT RISKS

An investment in the Fund involves risk, including those described below. There is no assurance that the Fund will achieve its
investment objective. An investor may lose money by investing in the Fund. An investment in the Fund is not a bank deposit and is not
insured or guaranteed by the FDIC or any government agency. More complete risk descriptions are set forth below under the heading
“Additional Information About the Funds’ Principal Investment Risks.”

Large-Capitalization Companies Risk. Large-capitalization companies may trail the returns of the overall stock market. Large-
capitalization stocks tend to go through cycles of doing better - or worse - than the stock market in general. These periods have, in the
past, lasted for as long as several years.

Mid-Capitalization Companies Risk. Investing in securities of mid-capitalization companies involves greater risk than customarily
is associated with investing in larger, more established companies. These companies’ securities may be more volatile and less liquid
than those of more established companies. Often mid-capitalization companies and the industries in which they focus are still evolving
and, as a result, they may be more sensitive to changing market conditions.

Small-Capitalization Companies Risk. Investing in securities of small-capitalization companies involves greater risk than
customarily is associated with investing in larger, more established companies. Small-capitalization companies often have less
predictable earnings, more limited product lines, markets, distribution channels and financial resources, and the management of such
companies may be dependent upon one or few people. Price movements of small-capitalization companies may be more volatile than
mid-capitalization and large-capitalization companies. Adverse market or economic conditions may adversely affect the liquidity of
the Fund's investments in small-capitalization companies and may lead to increased redemptions. In addition, the Fund may hold a
position in a security that is large relative to the typical trading volume for that security, which can make it difficult for the Fund to
dispose of the position at an advantageous time or price.



Investment Risk. When you sell your Shares, they could be worth less than what you paid for them. The Fund could lose money due
to short-term market movements and over longer periods during market downturns. Securities may decline in value due to factors
affecting securities markets generally or particular asset classes or industries represented in the markets. The value of a security may
decline due to general market conditions, economic trends or events that are not specifically related to the issuer of the security.
Geopolitical and other risks, including war, terrorism, trade disputes, political or economic dysfunction within some nations, public
health crises, and environmental disasters such as earthquakes, fire, and floods, may add to instability in world economies and
volatility in markets generally. Changes in trade policies and international trade agreements could affect the economies of many
countries in unpredictable ways. Fiscal and monetary policy changes, inflation rates and interest rate levels may add to instability in
global markets. The value of a security may also decline due to factors that affect a particular industry or group of industries. During a
general downturn in the securities markets, multiple asset classes may be negatively affected. Therefore, you may lose money by
investing in the Fund.

Non-Diversification Risk. Because the Fund is non-diversified, it may be more sensitive to economic, business, political or other
changes affecting individual issuers or investments than a diversified fund, which may result in greater fluctuation in the value of the
Shares and greater risk of loss.

Equity Investing Risk. An investment in the Fund involves risks similar to those of investing in any fund holding equity securities,
such as market fluctuations, changes in interest rates and perceived trends in stock prices. The values of equity securities could decline
generally or could underperform other investments. In addition, securities may decline in value due to factors affecting a specific
issuer, market or securities markets generally. Price changes may be temporary or last for extended periods.

Growth Stock Investment Risk. Growth-oriented common stocks may involve larger price swings and greater potential for loss than
other types of investments. Growth stocks tend to trade at a premium when analyzed using tradition valuation metrics such as price-to-
earnings ratio and price-to-book ratio. Due to this premium valuation, growth stocks tend to be more susceptible to big price swings.
In bull markets, they tend to rise at a much faster pace than the overall market, and they tend to decline at a more rapid rate in bear
markets.

Value Stock Investment Risk. The Fund may invest in what the Sub-Adviser considers to be value stocks. A value stock may not
increase in price if other investors fail to recognize the company’s value or the markets favor faster-growing companies. Investing in
or having exposure to “value” stocks presents the risk that the stocks may never reach what the Sub-Adviser believes are their full
market values, either because the market fails to recognize what the Sub-Adviser considers to be the companies’ true business values,
including its assessment of their intangible value, or because the Sub-Adviser misjudged the company’s value. For any particular
stock, there can be no assurances that the market will reflect the fair value of the stock, and it may remain undervalued.

Momentum Style Risk. Investing in or having exposure to securities with positive earnings revisions typically entails investing in
securities that have had positive recent price action. These securities may be more volatile than a broad cross-section of securities.
Returns on securities that have previously exhibited positive momentum may be less than returns on other styles of investing or the
overall stock market. Momentum can turn quickly and cause significant variation from other types of investments, and stocks that
previously exhibited high momentum may not experience continued high price action. In addition, there may be periods when the
momentum style is out of favor, and during which the investment performance of a fund with relatively higher exposure to momentum
vs its benchmark may suffer.

Foreign Securities Risk. Investments in non-U.S. securities involve risks that may not be present with investments in U.S. securities.
For example, investments in non-U.S. securities may be subject to risk of loss due to foreign currency fluctuations or to political or
economic instability. There may be less information publicly available about a non-U.S. issuer than a U.S. issuer. Non-U.S. issuers
may be subject to different accounting, auditing, financial reporting and investor protection standards than U.S. issuers. Changes to the
financial condition or credit rating of foreign issuers may also adversely affect the value of the Fund’s securities. Investments in non-
U.S. securities may be subject to withholding or other taxes and may be subject to additional trading, settlement, custodial, and
operational risks. Because legal systems differ, there is also the possibility that it will be difficult to obtain or enforce legal judgments
in some countries. Since foreign exchanges may be open on days when the Fund does not price its Shares, the value of the securities in
the Fund’s portfolio may change on days when shareholders will not be able to purchase or sell the Fund’s Shares. Conversely, Shares
may trade on days when foreign exchanges are closed. Investment in foreign securities may involve higher costs than investment in
U.S. securities, including higher transaction and custody costs as well as the imposition of additional taxes by foreign governments.
Each of these factors can make investments in the Fund more volatile and potentially less liquid than other types of investments.

Depositary Receipts. Depositary receipts are generally subject to the same risks as the foreign securities that they evidence or into
which they may be converted. In addition, the underlying issuers of certain depositary receipts, particularly unsponsored or
unregistered depositary receipts, are under no obligation to distribute shareholder communications to the holders of such receipts, or to



pass through to them any voting rights with respect to the deposited securities. Depositary receipts that are not sponsored by the issuer
may be less liquid and there may be less readily available public information about the issuer.

Emerging Markets Risk. Many emerging market countries have a history of, and continue to experience serious, and potentially
continuing, economic and political problems. Stock markets in many emerging market countries are relatively small, expensive to
trade in and generally have higher risks than those in developed markets. Securities in emerging markets also may be less liquid than
those in developed markets and foreigners are often limited in their ability to invest in, and withdraw assets from, these markets.
Additional restrictions may be imposed under other conditions.

Geographic Risk. To the extent the Fund focuses its investments in issuers located in a particular country or region, the Fund is
subject to greater risks of volatile economic cycles and/or conditions and developments that may be particular to that country or
region, such as: adverse securities markets; adverse exchange rates; adverse social, political, regulatory, economic, business,
environmental or other developments; or natural disasters. The Fund’s investment performance may be more volatile if it focuses its
investments in certain emerging market countries.

Chinese Investments Risk. Investments in securities of issuers in China (including variable interest entities associated with an
underlying Chinese operating company) include risks such as, but are not limited to, less developed or less efficient trading markets;
heightened risk of inefficiency, volatility and pricing anomalies of portfolio holdings resulting from government control of markets;
currency fluctuations or blockage; nationalization of assets; limits on repatriation; uncertainty surrounding trading suspensions; a lack
of publicly available information (as compared to many other countries); and natural disasters particularly likely to occur in China.
Changes in Chinese government policy and economic growth rates could significantly affect local markets and the entire Greater
China region. China has yet to develop comprehensive securities, corporate, or commercial laws, and its economy is experiencing a
relative slowdown. China is an emerging market and demonstrates significantly higher volatility from time to time in comparison to
developed markets. Internal social unrest or confrontations with neighboring countries may also disrupt economic development in
China and result in a greater risk of currency fluctuations, currency non convertibility, interest rate fluctuations, and higher rates of
inflation. Investments in securities of Chinese companies are subject to China’s heavy dependence on exports. Reductions in spending
on Chinese products and services, institution of tariffs or other trade barriers, including as a result of heightened trade tensions
between China and the United States, or a downturn in any of the economies of China’s key trading partners may have an adverse
impact on the Chinese economy and the values of Chinese companies. Significant portions of the Chinese securities markets may
become rapidly illiquid, as Chinese issuers have the ability to suspend the trading of their equity securities and have shown a
willingness to exercise that option in response to market volatility and other events. The liquidity of Chinese securities may shrink or
disappear suddenly and without warning as a result of adverse economic, market or political events, or adverse investor perceptions,
whether or not accurate.

India Investments Risk. Investments in Indian issuers involve risks that are specific to India, including legal, regulatory, political,
currency and economic risks. Political and legal uncertainty, greater government control over the economy, currency fluctuations or
blockage, and the risk of nationalization or expropriation of assets may result in higher potential for losses. The securities markets in
India are relatively underdeveloped and may subject the Fund to higher transaction costs or greater uncertainty than investments in
more developed securities markets.

Taiwan Investments Risk. The political reunification of China and Taiwan, over which China continues to claim sovereignty, is a
highly complex issue and is unlikely to be settled in the near future. Although the relationship between China and Taiwan has been
improving, there is the potential for future political or economic disturbances that may have an adverse impact on the values of
investments in either China or Taiwan, or make investments in China and Taiwan impractical or impossible. Any escalation of
hostility between China and Taiwan would have a significant adverse impact on the value of investments in both countries and the
region, which could negatively affect the value and liquidity of a Fund’s investments.

Currency Risk. Because the Fund’s NAV is determined in U.S. dollars, the Fund’s NAV could decline if a currency of a non-U.S.
market in which the Fund has exposure to depreciates against the U.S. dollar or if there are delays or limits on repatriation of such
currency. Currency exchange rates can be very volatile and can change quickly and unpredictably. As a result, the Fund’s NAV may
change quickly and without warning.

Risk of Investing in Other ETFs. Because the Fund may invest in other ETFs, the Fund’s investment performance is impacted by the
investment performance of the selected underlying ETFs. An investment in the Fund is subject to the risks associated with the ETFs
that then-currently comprise the Fund’s portfolio. At times, certain of the segments of the market represented by the Fund’s underlying
ETFs may be out of favor and underperform other segments. The Fund will indirectly pay a proportional share of the expenses of the
underlying ETFs in which it invests (including operating expenses and management fees).

ETF Risks.



Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. The Fund has a limited number of
financial institutions that may act as Authorized Participants (“APs”). In addition, there may be a limited number of market
makers and/or liquidity providers in the marketplace. To the extent either of the following events occur, Shares may trade at a
material discount to NAV and possibly face delisting: (i) APs exit the business or otherwise become unable to process
creation and/or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/or
liquidity providers exit the business or significantly reduce their business activities and no other entities step forward to
perform their functions.

Premium-Discount Risk. The Shares may trade above or below their net asset value (“NAV”). The market prices of Shares
will generally fluctuate in accordance with changes in NAV as well as the relative supply of, and demand for, Shares on The
Nasdaq Stock Market LLC (the “Exchange”) or other securities exchanges. The trading price of Shares may deviate
significantly from NAV during periods of market volatility or limited trading activity in Shares. In addition, you may incur
the cost of the “spread,” that is, any difference between the bid price and the ask price of the Shares. In addition, because
securities held by the Fund may trade on foreign exchanges that are closed when its primary listing exchange is open, the
Fund is likely to experience premiums and discounts greater than those of domestic ETFs.

Cost of Trading Risk. Investors buying or selling Shares in the secondary market will pay brokerage commissions or other
charges imposed by brokers as determined by that broker. Brokerage commissions are often a fixed amount and may be a
significant proportional cost for investors seeking to buy or sell relatively small amounts of Shares.

Trading Risk. Although the Shares are listed on the Exchange, there can be no assurance that an active or liquid trading
market for them will develop or be maintained. In addition, trading in Shares on the Exchange may be halted. In stressed
market conditions, the liquidity of Shares may begin to mirror the liquidity of its underlying portfolio holdings, which can be
less liquid than Shares, potentially causing the market price of Shares to deviate from its NAV. The spread varies over time
for Shares of the Fund based on the Fund’s trading volume and market liquidity and is generally lower if the Fund has high
trading volume and market liquidity, and higher if the Fund has little trading volume and market liquidity (which is often the
case for funds that are newly launched or small in size).

Cash Redemption Risk. The Fund’s investment strategy may require it to redeem shares for cash or to otherwise include cash
as part of its redemption proceeds. The Fund may be required to sell or unwind portfolio investments to obtain the cash
needed to distribute redemption proceeds. This may cause the Fund to recognize a capital gain that it might not have
recognized if it had made a redemption in-kind. As a result, the Fund may pay out higher annual capital gain distributions
than if the in-kind redemption process was used.

Sector Risk. To the extent the Fund invests more heavily in particular sectors of the economy, its performance will be especially
sensitive to developments that significantly affect those sectors. The Fund may invest a significant portion of its assets in the following
sectors and, therefore, the performance of the Fund could be negatively impacted by events affecting each of these sectors.

Information Technology Sector Risk. Market or economic factors impacting technology companies and companies that rely
heavily on technological advances could have a significant effect on the value of the Fund’s investments. The value of stocks
of technology companies and companies that rely heavily on technology is particularly vulnerable to rapid changes in
technology product cycles, rapid product obsolescence, government regulation and competition, both domestically and
internationally, including competition from foreign competitors with lower production costs. Stocks of technology companies
and companies that rely heavily on technology, especially those of smaller, less-seasoned companies, tend to be more volatile
than the overall market. Technology companies are heavily dependent on patent and intellectual property rights, the loss or
impairment of which may adversely affect profitability.

Financials Sector Risk. This sector can be significantly affected by changes in interest rates, government regulation, the rate
of defaults on corporate, consumer and government debt, the availability and cost of capital, and fallout from the housing and
sub-prime mortgage crisis. Insurance companies, in particular, may be significantly affected by changes in interest rates,
catastrophic events, price and market competition, the imposition of premium rate caps, or other changes in government
regulation or tax law and/or rate regulation, which may have an adverse impact on their profitability. This sector has
experienced significant losses in the recent past, and the impact of more stringent capital requirements and of recent or future
regulation on any individual financial company or on the sector as a whole cannot be predicted. In recent years, cyber attacks
and technology malfunctions and failures have become increasingly frequent in this sector and have caused significant losses.

Management Risk. The Fund is actively-managed and may not meet its investment objective based on the Adviser’s, Sub-Adviser’s,
or portfolio managers’ success or failure to implement investment strategies for the Fund. The success of the Fund’s investment



program depends largely on the investment techniques and risk analyses applied by the Adviser, Sub-Adviser, and the portfolio
managers and the skill of the Adviser, Sub-Adviser, and/or portfolio managers in evaluating, selecting, and monitoring the Fund’s
assets. The Fund could experience losses (realized and unrealized) if the judgment of the Adviser, Sub-Adviser, or portfolio managers
about markets or sectors or the attractiveness of particular investments made for the Fund’s portfolio prove to be incorrect. It is
possible the investment techniques and risk analyses employed on behalf of the Fund will not produce the desired results. Absent
unusual circumstances (e.g., the Adviser determines a different security has higher liquidity but offers a similar investment profile as a
recommended security), the Adviser will generally follow the Sub-Adviser’s investment recommendations to buy, hold, and sell
securities and financial instruments.

Quantitative Security Selection Risk. Data for some companies may be less available and/or less current than data for companies in
other markets. The Sub-Adviser uses quantitative models, and its processes could be adversely affected if erroneous or outdated data is
utilized. In addition, securities selected using a quantitative model could perform differently from the financial markets as a whole as a
result of the characteristics used in the analysis, the weight placed on each characteristic and changes in the characteristic’s historical
trends.

New Fund Risk. The Fund is a recently organized investment company with no operating history. As a result, prospective investors
have no track record or history on which to base their investment decision. There can be no assurance that the Fund will grow to or
maintain an economically viable size.

PERFORMANCE

Performance information is not provided below because the Fund has not yet been in operation for one full calendar year. When
provided, the information will provide some indication of the risks of investing in the Fund by showing how the Fund’s average
annual returns compare with a broad measure of market performance. Past performance does not necessarily indicate how the Fund
will perform in the future. Updated performance information will be available at https://sophus-capital-etfs.com.

INVESTMENT ADVISER & INVESTMENT SUB-ADVISER

Investment Adviser: Empowered Funds, LLC dba EA Advisers (the “Adviser”)
Investment Sub-Adviser:  Consilium Investment Management, LLC dba Sophus Capital (the “Sub-Adviser”)

PORTFOLIO MANAGERS

Michael Reynal and Maria Freund are the portfolio managers and the persons primarily responsible for the day-to-day management of
the Fund. Mr. Reynal and Ms. Freund have served as portfolio managers of the Fund since inception.

PURCHASE AND SALE OF SHARES

Individual Shares are listed on a national securities exchange and may only be purchased and sold in the secondary market through a
broker-dealer at a market price. Because Shares trade at market prices rather than NAV, Shares may trade at a price greater than NAV
(at a “premium”) or less than NAV (at a “discount”). An investor may incur costs attributable to the difference between the highest
price a buyer is willing to pay to purchase Shares (bid) and the lowest price a seller is willing to accept for Shares (ask) when buying
and selling Shares in the secondary market (the “bid/ask spread”).

TAX INFORMATION

The Fund’s distributions generally are taxable to you as ordinary income, capital gain, or some combination of both, unless your
investment is made through an Individual Retirement Account (“IRA”) or other tax-advantaged account. However, subsequent
withdrawals from such a tax-advantaged account may be subject to U.S. federal income tax. You should consult your own tax advisor
about your specific tax situation.

PURCHASES THROUGH BROKER-DEALERS AND OTHER FINANCIAL INTERMEDIARIES

If you purchase Shares through a broker-dealer or other financial intermediary, the Fund and its related companies may pay the
intermediary for the sale of Shares and related services. These payments may create a conflict of interest by influencing the broker-
dealer or other intermediary and your salesperson to recommend Shares over another investment. Ask your salesperson or visit your
financial intermediary’s website for more information.
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