EMPB

Seeks to Deliver Consistent Al
Through a Risk Conscious Stra

EFFICIENT MARKET PORTFOLIO PLUS is an actively managed,
long/short ETF listed on the NYSE (ticker: EMPB) that was
developed by Anova Management, Inc. for NextGen EMP, Inc.
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Some investors need and many want
STOCK MARKET RETURNS WITH LESS RISK!

® |n 2025 the markets
fell ~21% between
February and April,
EMPB fell less than 8%

FUND PERFORMANCE (12/31/2025)

YTD

MKT 14.84%
NAV 14.97%

S&P 500

THIS DOCUMENT IS NOT A SOLICITATION OR AN OFFER. ITS SOLE PURPOSE IS TO GAUGE INDUSTRY PROFESSIONALS’ INTEREST IN A MANAGED INVESTMENT STRATEGY OR ACTIVELY MANAGED ETF OFFERING THEDOES NOT GUARENTEE
FUTURE RESULTS. RISK/REWARD PROFILES DESCRIBED HEREIN. IT IS FOR YOUR PERSONAL USE ONLY AND MAY NOT BE COPIED, SHARED, OR REPRODUCED WITHOUT THE PRIOR WRITTEN CONSENT OF ANOVA MANAGEMENT, INC. PAST

PERFORMANCE DOES NOT GUARENTEE FUTURE RESULTS.
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17.88%

® Both bottomed
out in 34 days

Since Inception

(2024/12/11)
14.61%

14.61%
13.26%

14.84%
14.97%
17.88%

®* EMPB achieved new
highs in 24 days, the

S&P took 56 days

Annualized

®* EMPB's strategy protected
AUM during market
weakness and recovered
faster

Performance quoted represents past performance and does not
guarantee future results. Investment return and principal value will
fluctuate so shares may be worth more or less when redeemed or
sold. Current performance may be lower or higher than that
quoted.

Market Price Return is calculated using the price that investors buy
and sells ETF shares in the market. The market returnsin the table
are based on the midpoint of the bud/ask spread at 4 p.m. EST and
do not represent the returns you would receive if you traded
shares at other times.

NAV Return represents the closing price of underlying securities.

For most recent month end performance visit
https://nextgenemp.com



https://nextgenemp.com/

On 12/31/25 EMPB was 8.94% above its prior HWM

$10,000 Invested in EMPB and the S&P 500 on 12/11/24
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Designed to be resilient during market
downturns, EMPB has demonstrated its
ability to generate excess ALPHA over
time.



EMPB was developed with
the goal to consistently
deliver alpha through a risk
conscious strategy that
statistically anticipates the
market’s underperformers.

=]

NextGen EMP is a firm deeply
committed to rigorous research. We
strive to understand what drives asset
prices more thoroughly and sooner
than our competitors.

Investing is how we monetize our insights. Our goal
IS to reduce investment risk without sacrificing
returns. What we have achieved has surpassed
even our own expectations.

We've developed a repeatable investment process
designed to perform reliably under all market
conditions.

THE FUND IS NEW AND HAS A LIMITED OPERATING HISTORY TO EVALUATE. THERE IS NO GUARANTEE THAT INVESTMENT OBJECTIVES WILL BE ACHIEVED, OR THAT RETURN EXPECTATIONS WILL BE MET.
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EMPB is an industry sector
allocation ETF that uses 50%
shorts to manage volatility

provides an elegant update to
a proven investment strategy
used by advisors for
generations
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Taking a fresh lookK...

In his book, Winning the Loser’'s Game, Charles Ellis points out that
in the S&P 500 that missed the 90 best trading days in a recent 10
would have lost money ($0.22), would have made $0.30 if it missec
days, but would have made $5.59 by staying fully invested.”

He went on to add that ...

“Sidestepping the worst 90 days would have
resulted in a 10-year gain of $42.78.”

Charles Ellis emphasizes the importance of avoiding losses. He has been one of the most influential
investment writers for decades. Mr. Ellis chaired yale’s investment committee for 16 years. During
that time, every $1in Yale's endowment grew to $7.67, a 13.6% compounded rate of return .




Mr. Ellis has identified where the low hanging fruit is,
but we see the opportunity differently!

While no one can foresee exactly which days will By sidestepping these sectors, we aim not

be weak, our proprietary algorithm seeks to only to reduce losses but also to position
identify, with statistical confidence, the market the portfolio to potentially rebound faster
segments most likely to underperform. and from a higher starting point,

compounding long-term results.

- ~ ~

ké - - y ” , | = b
Winning the Loser’s Game oy | & |
10-Year Sample; ‘ . " e
(o) (o)
_2-5/0RETURN 20-7/0 RETURN 45 9% RETURN
MISS THE BEST 90 DAYS BUY & HOLD FOR 10 YEARS .
BY AVOIDING THE WORST 90 DAYS
FOR INFORMATIONAL PURPOSES ONLY. NOT MEANT TO REPRESENT THE FUND. PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS.
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Start with good data:

Paraphrasing Jim Simons, founder of the Renaissance
Fund: ‘People often assume each piece of data carries
equal weight. It doesn’t. The extra information you
can extractis small - if it were large everyone would
notice - but it's there and can be exploited.’

An algorithm’s output is only as effective as the quality of
the underlying data. We apply a rigorous process to
organize and weigh market data to reduce noise.

We believe our algorithm excels at analyzing market data
across multiple timeframes using a diverse set of

proprietary analytical tools.

NextGenEMPB
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EMPB algorithms seek to identify
H market strength or “Upward Bias.”
The ETF SeleCtlon When it is not observed, we avoid
Process.: ownership and use these ETFs to
manage ris
’.

O1 The algorithm evaluates each ETFs return performance
compared to the S&P 500 for the previous 24 months

We test whether that performance is predictable and
reliable. If itis..

02

The algorithm highlights when an ETF is expected to
match or outperform the S&P 500.

03

We confirm that with the algorithm’s guidance that the
ETFs correlation may lift returns and/or reduce risk.

04

Before inclusion, we verify that adding the ETF potentially
enhances the overall portfolio’s return and/or risk profile.

05

Finally, we validate the results in an effort to ensure they
are not the result of curve fitting.



How EMPB’s Portfolio is Managed: ’

®* At month-end the algorithm makes an analytical
assessment of each ETF to determine its likelihood to
match or outperform the market average.

®* Rebalancing allocates long AUM only to those ETFs
expected to outperform.

® Short AUM, on a 50% ratio, is allocated to ETFs expected
to under-perform.

3.852

We believe beta testing with over-riding the algorithm’s

instructions based on market driven portfolio adjustments
has proven to be worthless or worse.

NextGenEMPB
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$10,000 Invested in EMPB and the S&P 500 on 12/11/24
£12,000

$11,533

EMPB
-7.55% -$799
S&P 500 INDEX
$12,000 -18.90% -$1,909

$11,000

$11,000

$11,251

10,000
$10, $10,000

$9,000

£9,000

EMPB S&P 500 INDEX

EMPB PRIOR HWM S&P 500 PRIOR HWM

$8,000
EMPB 5.87%

SPY  0.90%
*Brm T T T

EMPB 17.83% $1,745
S&P 500 INDEX 37.37% $3,061

1211724 171125 11/25 471125 811725 61125
12/11/24 02/11/24 03/11/24 04/11/24

With a 50% hedge, EMPB has suffered
41.9% of the losses as measured in dollars.

T
81125 9r11/25 1011725 1111725 1211725
05/11/24 06/11/24 07/11/24 08/11/24

Through 12/31/25 and with a 50% hedge,
EMPB delivered a total return of 16.63%in
~12 months.




EMPB is built on
experience and expertise

WAYNE PENELLOD & ANDREW P. FURMAN

RISK

IS AN

ASSET

TURNING COMMODITY PRICE UNCERTAINTY
INTO A STRATEGIC ADVANTAGE

Forbesbook:

Our team’s focus on investment
process has generated trading profits
and risk management success for
decades.

We patented the Performance Risk
Management System and co-authored the
ForbesBooks publication Risk is an Asset,
consistently delivering innovation, discipline,
and results to clients and investors.

‘Clients using the performance risk management system (us
patent 7,822,670 b2) received net payments exceeding $10
billion for their hedging activities’ (Risk is an Asset, page 3)

“Risk is an asset” is used as instructional material in the
trading, risk and investment program (trip) at Texas A&M

FOR INFORMATIONAL PURPOSES ONLY. NOT MEANT TO REPRESENT THE FUND. THIS MAY NOT BE REPRESENTATIVE OF THE EXPERIENCE OF ALL CLIENTS AND IS NO GUARANTEE OF FUTURE PERFORMANCE OR SUCCESS.
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Wavyne Penello on the New York
Mercantile Exchange in 1984

Management at ANOVA and NextGen EMP is ANOVA has been a state registered Investment
comprised of three former NYMEX traders advisor in Texas and New York since January 2022,
who have partnered together to provide all  and Florida since July 2023. NextGen EMP
investors with access to an institutional registered with the SEC in December 2024.
quality investment program.

NextGenEMPB
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Wavyne Penello

® |nventor of EMPB

® Coauthor of “Risk is an Asset,” published by ForbesBooks
® Patented the “Performance Risk Management System” US #7,822,670 B2
® Founder of Risked Revenue Energy Associates (R*2), a consultancy

that helped businesses use the Performance Risk Management
System to generate more than $13 billion in net gains

® NYMEX floor trader 1980 — 1990

® 40+ years of professional trading and asset management experience

My patented risk analytics continue to give corporations the edge
they need to help build successful hedge programs. | created EMPB
with the goal to reduce risk and enhance returns for the small equity

investor.

NextGenEMPB

Tomorrow’s ETFs Today

WAYNE PENELLO & ANDREW P. FURMAN

RISK

IS AN

ASSET

TURNING COMMODITY PRICE UNCERTAINTY
INTO A STRATEGIC ADVANTAGE

Forbestooks
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Bob Coakley

® Former NYMEX Board Member, member of the NYMEX Executive Committee
and floor trader (1986 — 2007)

® Founded and held leadership positions at four successful firms (1985 — 2023)

® 35+ years of trading and asset management experience.

Backed by 40 years of proven success in managing commodity price

risk, Wayne has translated that expertise into an equity strategy that
few can replicate—one designed to consistently capture opportunity,
protect capital, and deliver exceptional risk-adjusted return potential.




John DiPlacido

® Founder and President of Energex Ltd. From 1989 - 2009, NYMEX floor, and
OTC brokerage firm that represented several of the world’s largest traders.

® |nterviewed for his investment insight and strategies by CNBC Asia, Fox
Business News, and Bloomberg.

® 40+ years of trading and asset management experience.

You can Believe in our strategy. It's a disciplined, data-
driven process seeking to consistently deliver alpha
while managing and reducing risk.




Next Steps

e Further inquiries e Your account

Is there anything we haven't addressed to your If helpful, contact or have your advisor contact us to
satisfaction? Please let us know what additional discuss execution and portfolio management
information or clarifications you require. strategies.

* Pilot Program ¢ Final commitment

There's no substitute for real-world data. Can we agree We are confident EMPB can add significant value to
to start with a small but meaningful investment to your portfolio. Let's take the next step together and
demonstrate our strategy’s effectiveness? begin this partnership on a path toward strong, risk-

managed growth potential.

01 02 03 04 05 06

Seeks to outperform No lockup Daily transparency No individual An adjusted expense Tax efficient
other long/short funds period name risk ratio of 0.32%
and the S&P 500

NextGenEMPB
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For more information on
how to invest contact:

Wayne Penello
ANOVA MANAGEMENT INC.

NextGen EMP, Inc.
1671 Brunes Mill Rd.
Columbus, TX 78934
713-459-5254

WPenello@anovamgt.com
WPenello@NextGenEMP.com

NextGenEMPB
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Robert (Bob) Coakley
ANOVA MANAGEMENT INC.

NextGen EMP, Inc.
87851 Old Hwy.
Islamorada, FL 33036
732-948-336

BCoakley@anovamgt.com
BCoakley@NextGenEMP.com

John DiPlacido
ANOVA MANAGEMENT INC.

NextGen EMP, Inc.
50 Cedar Point Dr.
West Islip, NY 11795

516-510-1920

JDiplacido@anovamgt.com
JDiplacido@NextGenEMP.com



Long/short ETF: an exchange-traded fund that aims to make money in both rising and falling markets by combining long positions and short positions. A long position is when a fund buys securities it believes will
appreciate. A short position is when a fund sells borrowed securities it believes will decline in value, with the intention of buying them back later at a lower price.

Alpha: A measure of performance on a risk-adjusted basis. Alpha takes the volatility (orice risk) of a fund and compares its risk-adjusted performance to a benchmark index. The excess return of the fund relative
to the return of the benchmark is a fund's alpha.

S&P 500@® |ndex: is an unmanaged index of 500 common stocks primarily traded on the New York Stock Exchange, weighted by market capitalization. Index performance includes the reinvestment of dividends
and capital gains.

ROR: Rate of Return measures the gain or loss on an investment over a specific peri-od, expressed as a percentage of the investment's initial value.
High Water Mark (HWM): The highest value an asset, fund, or portfolio has ever reached up to a given point in time, typically measured using price or net asset value (NAV).

Drawdown: The peak-to-trough decline during a specific record period of an investment, fund or commodity. A drawdown is usually quoted as the percentage between the peak and the trough. Drawdowns help
determine an investment's financial risk.

Curve fitting: The process of selecting and estimating a mathematical function that best approximates observed financial data, such as prices, yields, returns, or risk measures, by minimizing the difference
between the model and the actual data.

Beta: It measures the sensitivity of an investment to the movement of its benchmark. A beta higher than 1.0 indicates the investment has been more volatile than the benchmark and a beta of less than 1.0
indicates that the investment has been less volatile than the benchmark.

The Fund's investment objectives, risks, charges and expenses must be considered carefully before investing. This and other important information is contained in the prospectus, which may be obtained by
visiting nextgenemp.com or by calling +1.713.459.5254. Please read the prospectus carefully before investing.

Investments involve risk. Principal loss is possible.
The Fund is actively-managed and is subject to the risk that the strategy may not produce the intended results. The Fund is new and has a limited operating history to evaluate.

Equity Investing Risk. An investment in the Fund involves risks similar to those of investing in any fund holding equity securities, such as market fluctuations, changes in interest rates and perceived trends in stock
prices. The values of equity securities could decline generally or could underperform other investments. Foreign Investment Risk. Returns on investments in foreign companies could be more volatile than, or trail
the returns on, investments in securities of U.S. companies. Investments in or exposures to foreign markets are subject to special risks, including risks associated with foreign securities generally. Fixed-Income
Risk. The market value of fixed-income securities will change in response to interest rate changes and other factors, such as changes in the effective maturities and credit ratings of fixed-income investments.
During periods of falling interest rates, the values of outstanding fixed-income securities and related financial instruments generally rise. Leverage Risk. Use of derivative instruments may involve leverage.
Leverage is the risk associated with securities or investment practices that multiply small index, market or asset-price movements into larger changes in value. Sector Risk. To the extent the Fund invests more
heavily in particular sectors of the economy, its performance will be especially sensitive to developments that significantly affect those sectors. The Fund may invest a significant portion of its assets in the
following sectors and, therefore, the performance of the Fund could be negatively impacted by events affecting each of these sectors.

The Fund is distributed by PINE Distributors, LLC. The fund’s investment advisor is Empowered Funds, LLC, which is doing business as ETF Architect. PINE Distributors, LLC is not affiliated with Empowered Funds,
LLC, NextGen EMP, Inc. or ETF Architect.

Important Information

NextGenEMPB
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ANOVA Management, Inc. (ANOVA) is a registered investment advisor in Texas, Florida, and New York. NextGen EMP is a SEC Registered Advisory firm. Such registrations do
not imply endorsement or a certain level of skill or training, and no inference to the contrary should be made. ANOVA, its strategies, and further disclosures are described in
more detail in Part 2 of ANOVA's current Form ADV, which is available upon request. ANOVA provides asset management and related investment advisory services for clients
nationally. ANOVA will file and maintain all applicable registrations as required by the state securities regulators and/or the U.S. Securities and Exchange Commission (SEC), as
applicable. ANOVA renders individualized responses to persons in a particular state only after complying with the state’s regulatory requirements, or pursuant to an applicable
state exemption or exclusion.

Information contained in this report (including market values and other data) is from sources believed to be reliable. We cannot guarantee the accuracy or completeness of
such information and we assume no liability for damages resulting from or arising out of the use of such information. Trading costs are associated with separate accounts that
track an index and not with the index itself. You cannot invest directly in an index. Additionally, because we do not render legal or tax advice, this report should not be
regarded as such. Investors are advised to consult a tax advisor when considering the tax impact of their investments. The strategies and/or investments referenced may not
be suitable for all investors because the appropriateness of a particular investment or strategy will depend on an investor’s individual circumstances and objectives. There are
risks inherent in investing, including the potential loss of principal. Every investment in securities presents the risk of financial loss as well as gain, and investors must be
prepared to bear the loss of an investment. Past performance is not indicative of future returns.

The performance representations contained herein are not representations that such performance will continue in the future or that any investment scenario or performance
will even be similar to such description. Any investment described herein is an example only and is not a representation that investments made will be profitable. In fact, there
are frequently sharp differences between prior performance results and actual results achieved by a particular investment program. This information has been compiled by
ANOVA, and while it has been obtained from sources deemed to be reliable, no guarantee is made with respect to its accuracy.

Legal disclaimer

NextGenEMPB
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