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Vinson Walden, CFA 
Portfolio Manager 
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experience  
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Managing Director 
and PM, Thornburg 
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Management;  
Co-Founder and Co-
PM of Global Equities 
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GLOBAL 
EQUITY ETF 
 
 
OVERVIEW 
Seek strong risk-adjusted 
returns in a focused portfolio of 
global stocks invested across the 
business life cycle for investors 
looking to gain exposure to 
global economic growth. 
 
 
 
HOLDINGS 
Approximately 20-30 global 
stocks 
 
 
 
ANNUAL FEE 
 0.75% 
  
 
 
TICKER 
CDIG 

INVESTMENT TEAM 

Jong Hsien Lim, CFA 
Senior Analyst 
 
10+ years industry 
experience 
 
Previously:  
Associate, Jefferies; 
Equity Analyst Intern,  
Thornburg 
Investment 
Management;  
Strategy& (PwC); 
Booz & Company 
 

WHAT WE LOOK FOR 
Attractive Valuation 
We target undervalued stocks 
with unrecognized potential, 
supported by thorough 
fundamental analysis. 

Paths to Success 
Catalysts that we believe are 
likely to help our companies 
realize their value. 
 

Quality of Business 
Differentiated approach to 
quality, involving both durable 
and opportunistic characteristics. 
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CITY DIFFERENT INVESTMENTS 

GLOBAL EQUITY ETF  

A S  O F  0 9 / 3 0 / 2 0 2 3  

DISCLOSURES 
 

 

The Fund’s investment objectives, risks, charges and expenses must be considered carefully 
before investing. This and other important information are contained in the prospectus, which 
may be obtained by following the links Prospectus and Summary Prospectus or by calling 
+1.215.330.4476. Please read the prospectus carefully before investing. 

Investing involves risk. Principal loss is possible. 

Equity Investing Risk. An investment in the Fund involves risks similar to those of investing in any fund 
holding equity securities, such as market fluctuations, changes in interest rates and perceived trends in stock 
prices. The values of equity securities could decline generally or could underperform other investments. 

Management Risk. The Fund is actively managed and may not meet its investment objective based on the 
Adviser’s, Sub-Adviser’s, or portfolio manager’s success or failure to implement investment strategies for the 
Fund.. 

REITs Risk. Equity REITs may be affected by changes in the value of the underlying properties owned by 
the trusts. Mortgage REITs are exposed to risks associated with changes in interest rates, changes in credit 
spreads, and declines in real estate values. 

MLP Risk. Investment in securities of an MLP involves risks that differ from investments in common stock, 
including risks related to limited control and limited rights to vote on matters affecting the MLP, risks related 
to potential conflicts of interest between the MLP and the MLP’s general partner, cash flow risks, dilution risks 
and risks related to the general partner’s right to require unit-holders to sell their common units at an 
undesirable time or price. Certain MLP securities may trade in lower volumes due to their smaller 
capitalizations. 

Foreign Investment Risk. Returns on investments in foreign securities could be more volatile than, or trail 
the returns on, investments in U.S. securities. Investments in or exposures to foreign securities are subject to 
special risks, including risks associated with foreign securities generally. 

New Fund Risk. The Fund is a recently organized investment company with no operating history. As a 
result, prospective investors have no track record or history on which to base their investment decision. 

The Fund is distributed by PINE Distributors, LLC. The fund’s investment advisor is Empowered Funds, LLC, 
which is doing business as ETF Architect. City Different Holdings LP, which is doing business as City Different 
Investments, serves as the Sub-adviser to the Fund. PINE is not affiliated with ETF Architect or City Different 
Investments. 

 

I n c e p t i o n  d a t e  o f  t h e  s t r a t e g y  i s  J a n u a r y  1 ,  2 0 2 2 .  R e s u l t s  f o r  p e r i o d s  g r e a t e r  t h a n  o n e  y e a r  a r e  a n n u a l i z e d .  


