BUSHIDO CAPITAL US EQUITY ETF

SCHEDULE OF INVESTMENTS
January 31, 2026 (Unaudited)

Shares Value
COMMON STOCKS - 99.8%
Communication Services - 3.7%
Advertising - 1.9%
Omnicom Group, Inc. 128,114 $ 9,869,903
Interactive Media & Services - 1.8%
Pinterest, Inc. - Class A ® 402,286 8,902,589
Total Communication Services 18,772,492
Consumer Discretionary - 13.7%
Automotive Parts & Equipment - 1.9%
Aptiv PLC ® 127,524 9,659,943
Homebuilding - 5.9%
DR Horton, Inc. 64,345 9,577,110
PulteGroup, Inc. 78,918 9,871,853
Toll Brothers, Inc. 68,893 9,954,349
29,403,312
Hotels, Resorts & Cruise Lines - 5.9%
Airbnb, Inc. - Class A @ 75,467 9,763,166
Booking Holdings, Inc. 1,978 9,893,639
Expedia Group, Inc. 37,270 9,870,587
29,527,392
Total Consumer Discretionary 68,590,647
Energy - 14.6%
Integrated Qil & Gas - 2.2%
Chevron Corp. 60,348 10,675,561
Oil & Gas Equipment & Services - 2.0%
SLB Ltd. 210,080 10,163,670
Oil & Gas Exploration & Production - 6.5%
Coterra Energy, Inc. 376,130 10,851,350
Devon Energy Corp. 267,708 10,764,539
Diamondback Energy, Inc. 66,267 10,864,475
32,480,364
Oil & Gas Refining & Marketing - 3.9%
Marathon Petroleum Corp. 56,059 9,877,035
Valero Energy Corp. 52,897 9,597,103
19,474,138
Total Energy 72,793,733

The accompanying notes are an integral part of these financial statements.
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BUSHIDO CAPITAL US EQUITY ETF

SCHEDULE OF INVESTMENTS
January 31, 2026 (Unaudited)

Shares Value
Financials - 6.1%
Reinsurance - 4.2%
Everest Group Ltd. 31,488 §$ 10,431,345
RenaissanceRe Holdings Ltd. 36,946 10,407,688
20,839,033
Transaction & Payment Processing Services - 1.9%
PayPal Holdings, Inc. 182,588 9,620,561
Total Financials 30,459,594
Health Care - 19.7%
Biotechnology - 6.0%
Amgen, Inc. 29,891 10,219,135
Incyte Corp. @ 97,352 9,742,015
United Therapeutics Corp. ® 21,533 10,109,528
30,070,678
Health Care Distributors - 2.1%
Cardinal Health, Inc. 48,557 10,433,928
Health Care Equipment - 2.0%
Dexcom, Inc. @ 140,584 10,268,255
Health Care Facilities - 2.0%
Tenet Healthcare Corp. @ 52,331 9,905,212
Health Care Services - 2.0%
Cigna Group 36,642 10,043,939
Managed Health Care - 1.5%
Humana, Inc. 37,652 7,349,670
Pharmaceuticals - 4.1%
Merck & Co., Inc. 91,049 10,039,973
Royalty Pharma PLC - Class A 255,414 10,645,656
20,685,629
Total Health Care 98,757,311
Industrials - 7.9%
Aerospace & Defense - 1.9%
Textron, Inc. 106,723 9,398,028
Building Products - 1.9%
Carlisle Cos., Inc. 28,433 9,692,525

The accompanying notes are an integral part of these financial statements.
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BUSHIDO CAPITAL US EQUITY ETF

SCHEDULE OF INVESTMENTS
January 31, 2026 (Unaudited)

Shares Value
Industrial Machinery & Supplies & Components - 4.1%
Mueller Industries, Inc. 75,664 $ 10,300,897
Snap-on, Inc. 27,417 10,037,638
20,338,535
Total Industrials 39,429,088
Information Technology - 30.1% ®
Application Software - 10.1%
Adobe, Inc. @ 34,672 10,167,564
Docusign, Inc. @ 179,887 9,451,263
Salesforce, Inc. 45,735 9,709,083
Workday, Inc. - Class A @ 55,368 9,724,282
Zoom Communications, Inc. - Class A @ 125,045 11,516,644
50,568,836
Communications Equipment - 2.2%
F5, Inc. @ 38,528 10,618,702
Internet Services & Infrastructure - 1.9%
GoDaddy, Inc. - Class A ® 95,353 9,584,884
IT Consulting & Other Services - 5.7%
Accenture PLC - Class A 35,868 9,456,240
Cognizant Technology Solutions Corp. - Class A 119,882 9,837,517
Gartner, Inc. ® 44,163 9,257,006
28,550,763
Semiconductors - 2.0%
QUALCOMM, Inc. 65,074 9,864,568
Systems Software - 4.1%
Fortinet, Inc. @ 134,448 10,925,244
Gen Digital, Inc. 403,413 9,677,878
20,603,122
Technology Hardware, Storage & Peripherals - 4.1%
Dell Technologies, Inc. - Class C 89,988 10,298,227
NetApp, Inc. 105,854 10,199,033
20,497,260
Total Information Technology 150,288,135
Materials - 1.9%
Gold - 1.9%
Newmont Corp. 84,828 9,530,426

The accompanying notes are an integral part of these financial statements.
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BUSHIDO CAPITAL US EQUITY ETF

SCHEDULE OF INVESTMENTS
January 31, 2026 (Unaudited)

Shares Value
Utilities - 2.1%
Electric Utilities - 2.1%
NRG Energy, Inc. 67,542 $ 10,308,935
TOTAL COMMON STOCKS (Cost $478,787,764) 498,930,361
SHORT-TERM INVESTMENTS
MONEY MARKET FUNDS - 0.2%
First American Government Obligations Fund - Class X, 3.61% © 1,117,157 1,117,157
TOTAL MONEY MARKET FUNDS (Cost $1,117,157) 1,117,157
TOTAL INVESTMENTS - 100.0% (Cost $479,904,921) $ 500,047,518
Liabilities in Excess of Other Assets - (0.0)% @ (236,952)
TOTAL NET ASSETS - 100.0% $ 499,810,566

Percentages are stated as a percent of net assets.

PLC - Public Limited Company

(a) Non-income producing security.

(b) To the extent that the Fund invests more heavily in a particular industries or sectors of the economy, its performance will
be especially sensitive to developments that significantly affect those industries or sectors.

(c) The rate shown represents the 7-day annualized yield as of January 31, 2026.

(d) Represents less than 0.05% of net assets.

The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc.
(“MSCTI”) and Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been
licensed for use by U.S. Bank Global Fund Services.

The accompanying notes are an integral part of these financial statements.
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