
COMMON STOCKS - 95.6% Shares Value  
Communication Services - 8.0% 
Cable & Satellite - 3.6%
Comcast Corp. - Class A 7,564 $ 201,883 

Integrated Telecommunication Services - 4.4%
AT&T, Inc. 9,538     248,179
Total Communication Services     450,062

Consumer Discretionary - 4.8% 
Automobile Manufacturers - 1.6%
General Motors Co. 1,239     91,091

Footwear - 1.0%
NIKE, Inc. - Class B 845     54,613

Home Improvement Retail - 1.1%
Home Depot, Inc. 171     61,033

Restaurants - 1.1%
Starbucks Corp. 694     60,454
Total Consumer Discretionary     267,191

Consumer Staples - 7.8% 
Consumer Staples Merchandise Retail - 1.0%
Target Corp. 613     55,550

Packaged Foods & Meats - 1.0%
Mondelez International, Inc. - Class A 945     54,404

Tobacco - 5.8%
Altria Group, Inc. 4,602     271,564
Philip Morris International, Inc. 362     57,008

    328,572
Total Consumer Staples     438,526

Energy - 11.1% 
Integrated Oil & Gas - 10.0%
Chevron Corp. 1,851     279,742
Exxon Mobil Corp. 2,462     285,395

    565,137
Oil & Gas Exploration & Production - 1.1%
ConocoPhillips 695     61,639
Total Energy     626,776
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COMMON STOCKS - 95.6% (CONTINUED) Shares Value  
Financials - 19.7% 
Asset Management & Custody Banks - 2.6%
Bank of New York Mellon Corp. 698 $ 78,246 
Blackrock, Inc. 63     65,980

    144,226
Consumer Finance - 1.1%
Capital One Financial Corp. 296     64,845

Diversified Banks - 10.0%
Bank of America Corp. 1,329     71,301
Citigroup, Inc. 741     76,768
JPMorgan Chase & Co. 214     66,999
US Bancorp 5,754     282,234
Wells Fargo & Co. 783     67,220

    564,522
Investment Banking & Brokerage - 3.8%
Charles Schwab Corp. 715     66,302
Goldman Sachs Group, Inc. 86     71,039
Morgan Stanley 447     75,838

    213,179
Life & Health Insurance - 1.1%
MetLife, Inc. 804     61,554

Property & Casualty Insurance - 1.1%
American International Group, Inc. 781     59,481
Total Financials     1,107,807

Health Care - 20.6% 
Biotechnology - 1.3%
Gilead Sciences, Inc. 572     71,981

Health Care Equipment - 2.5%
Abbott Laboratories 484     62,388
Medtronic PLC 735     77,417

    139,805
Health Care Services - 5.7%
CVS Health Corp. 4,011     322,324

Pharmaceuticals - 11.1%
Merck & Co., Inc. 3,297     345,624
Pfizer, Inc. 10,754     276,808

    622,432
Total Health Care     1,156,542
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COMMON STOCKS - 95.6% (CONTINUED) Shares Value  
Industrials - 15.5% 
Aerospace & Defense - 2.7%
General Dynamics Corp. 214 $ 73,109 
RTX Corp. 444     77,660

    150,769
Agricultural & Farm Machinery - 1.1%
Deere & Co. 126     58,526

Air Freight & Logistics - 5.7%
FedEx Corp. 273     75,261
United Parcel Service, Inc. - Class B 2,584     247,521

    322,782
Construction Machinery & Heavy Transportation Equipment - 1.6%
Caterpillar, Inc. 153     88,091

Electrical Components & Equipment - 1.1%
Emerson Electric Co. 466     62,155

Industrial Conglomerates - 2.2%
3M Co. 420     72,261
Honeywell International, Inc. 273     52,468

    124,729
Rail Transportation - 1.1%
Union Pacific Corp. 274     63,521
Total Industrials     870,573

Information Technology - 4.6% 
Communications Equipment - 1.3%
Cisco Systems, Inc. 947     72,862

IT Consulting & Other Services - 1.2%
International Business Machines Corp. 215     66,345

Semiconductors - 2.1%
QUALCOMM, Inc. 401     67,404
Texas Instruments, Inc. 297     49,976

    117,380
Total Information Technology     256,587

Materials - 1.0% 
Industrial Gases - 0.9%
Linde PLC 130     53,342
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COMMON STOCKS - 95.6% (CONTINUED) Shares Value  
Specialty Chemicals - 0.1%
Solstice Advanced Materials, Inc. (a) 65 $ 3,099 
Total Materials     56,441

Utilities - 2.5% 
Electric Utilities - 2.5%
NextEra Energy, Inc. 886     76,453
Southern Co. 715     65,151
Total Utilities     141,604
TOTAL COMMON STOCKS (Cost $5,207,389)     5,372,109

REAL ESTATE INVESTMENT TRUSTS - 0.9% 
Real Estate - 0.9% 
Telecom Tower REITs - 0.9%
American Tower Corp. 279     50,574
TOTAL REAL ESTATE INVESTMENT TRUSTS (Cost $55,369)     50,574

SHORT-TERM INVESTMENTS
MONEY MARKET FUNDS - 3.3% 
First American Government Obligations Fund - Class X, 3.92% (b) 188,336     188,336
TOTAL MONEY MARKET FUNDS (Cost $188,336)     188,336

TOTAL INVESTMENTS - 99.8% (Cost $5,451,094) $ 5,611,019 
Other Assets in Excess of Liabilities - 0.2% 2    13,630
TOTAL NET ASSETS - 100.0% $ 5,624,649 

Percentages are stated as a percent of net assets.

PLC - Public Limited Company
REIT - Real Estate Investment Trust

(a) Non-income producing security. 
(b) The rate shown represents the 7-day annualized yield as of November 30, 2025.

The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. 
(“MSCI”) and Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been 
licensed for use by U.S. Bank Global Fund Services. 
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