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This annual shareholder report contains important information about the Astoria US Equal Weight Quality Kings ETF (the
“Fund”) for the period of July 31, 2023 to May 31, 2024 (the “Period”). You can find additional information about the Fund at
www.astoriaadvisorsetfs.com. You can also request this information by contacting us at (215) 882-9983. This report describes

changes to the Fund that occurred during the Period.
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WHAT FACTORS INFLUENCED PERFORMANCE FOR

THE PERIOD?

COST PAID AS A
COST OF $10,000 PERCENTAGE OF $10,000
INVESTMENT INVESTMENT
$44 0.49%

PERFORMANCE OF HYPOTHETICAL

$10,000 INVESTMENT
Growth of $10,000

$12,000
$10,500
$9,000

T T T 1

™ b

K K K & &
R G R
A %\"3 \\": ,\p» >

— = Astoria US Equal Weight Quality
Kings ETF - NAV ($11,549)
Astoria US Equal Weight Quality
Kings ETF - Market ($11,548)

— S&P 500 Index ($11,650)

The Fund returned 15.49% (NAV) during the Period. The Fund’s
allocations to information technology, consumer discretionary, and
industrials sectors were the largest drivers of the return, while
exposure to utilities, consumer staples, and materials sectors were
the smallest contributors to the Fund’s performance. The Fund’s
large-cap holdings overall positively contributed to the lion share
of the Fund’s return, while the Fund’s mid-cap constituents
marginally detracted from performance in total.

Below are the largest contributors and detractors to the Fund’s
performance. Super Micro Computer, Inc. gained 132.41% for the
period overall and accounted for 2.21% of the Fund’s performance.

Largest Contributors Sector Contribution

Super Micro Computer, Inc. Information 2.21%
Technology

NVIDIA Corporation Information 1.10%
Technology

Williams-Sonoma, Inc. Consumer 0.87%

Discretionary

QUALCOMM Incorporated Information 0.55%

Technology

The largest detractor was ON Semiconductor Corporation, which
fell 32.43% for the period overall and detracted 0.35% of the
Fund’s performance.

Largest Detractors Sector Contribution

ON Semiconductor Information -0.35%

Corporation Technology

Polaris Inc. Consumer -0.32%
Discretionary

Charter Communications, Communication -0.32%

Inc. Class A Services

Organon & Co. Health Care -0.26%

AVERAGE ANNUAL TOTAL RETURNS |

Astoria US Equal Weight Quality Kings ETF - NAV
Astoria US Equal Weight Quality Kings ETF - Market
S&P 500 Index

Since Inception (7/31/2023)
15.49%
15.48%
16.50%

The Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not
reflect the deduction of taxes that a shareholder would pay on fund distributions or redemption of fund shares.

Visit www.astoriaadvisorsetfs.com for more recent performance information.
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| KEY FUND STATISTICS (as of Period End)
Net Assets $86,077,778 Portfolio Turnover Rate* 23%
# of Portfolio Holdings 101 Adyvisory Fees Paid $276,262

*For periods of less than one year portfolio turnover is not annualized and is calculated without regard to short-term securities
having a maturity of less than one year. Excludes the impact of in-kind transactions.

SECTOR WEIGHTING ASSET WEIGHTING
(as a % of Net Assets) (as a % of Net Assets)
Information Technology 30.7%"
Financials 12.7 % 0.5%
Health Care 12.4 % 1%
Consumer Discretionary 9.9 %
Communication Services 9.0 %
Industrials 8.7 %
Consumer Staples 6.2 %
Energy 3.8%
Utilities 2.2 %
Materials 1.9 %
Real Estate 1.9 %
Money Market Funds 0.5 % 7.5%
Other Assets in Excess of Liabilities® 0.1 % B Common Stocks - 97.5%
Total 100.0% B Real Estate Investment Trusts - 1.9%
B Money Market Funds - 0.5%

M For purposes of the Fund’s compliance with its concentration B Other Assets in Excess of Liabilities - 0.1%

limits, the Fund uses various sub-classifications and none of
the Fund’s holdings in the sub-classifications exceed 25% of
the Fund’s total assets.

@ Cash, cash equivalents and other assets in excess of
liabilities.
Material Fund Changes

Effective April 22, 2024, the Fund’s name changed to Astoria US Equal Weight Quality Kings ETF. For more complete information, you
may review the Fund’s next prospectus, which we expect to be available by September 30, 2024, at www.astoriaadvisorsetfs.com. You
may request a copy of the Fund’s prospectus by calling (215) 882-9983.

Availability of Additional Information

For additional information about the Fund, including its prospectus, financial information, and holdings, visit
www.astoriaadvisorsetfs.com. Information about the Fund’s proxy voting records is available by calling (215) 882-9983.
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