
COMMON STOCKS - 93.9% Shares Value  
Communication Services - 16.8%
Interactive Media & Services - 16.8%
Alphabet, Inc. - Class A 11,180 $ 3,579,612 
Alphabet, Inc. - Class C 5,760     1,843,891
Meta Platforms, Inc. - Class A 1,251     810,586
Total Communication Services     6,234,089

Consumer Discretionary - 3.2%
Broadline Retail - 3.2%
Amazon.com, Inc. (a) 5,042     1,175,895

Consumer Staples - 2.5%
Soft Drinks & Non-alcoholic Beverages - 2.5%
Monster Beverage Corp. (a) 12,190     914,128

Financials - 31.9%(b)

Consumer Finance - 1.7%
American Express Co. 1,704     622,420

Financial Exchanges & Data - 9.1%
Moody's Corp. 2,138     1,049,288
MSCI, Inc. 2,920     1,646,062
S&P Global, Inc. 1,365     680,903

    3,376,253
Insurance Brokers - 5.9%
Arthur J Gallagher & Co. 3,904     966,709
Brown & Brown, Inc. 15,402     1,238,783

    2,205,492
Investment Banking & Brokerage - 1.9%
Charles Schwab Corp. 7,436     689,540

Multi-Sector Holdings - 4.0%
Berkshire Hathaway, Inc. - Class B (a) 2,887     1,483,370

Transaction & Payment Processing Services - 9.3%
Jack Henry & Associates, Inc. 4,199     732,641
Mastercard, Inc. - Class A 2,364     1,301,453
Visa, Inc. - Class A 4,170     1,394,615

    3,428,709
Total Financials     11,805,784

Health Care - 7.3%
Health Care Equipment - 2.0%
Intuitive Surgical, Inc. (a) 1,277     732,334
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COMMON STOCKS - 93.9% (CONTINUED) Shares Value  
Managed Health Care - 1.5%
UnitedHealth Group, Inc. 1,696 $ 559,290 

Pharmaceuticals - 3.8%
Eli Lilly & Co. 1,296     1,393,809
Total Health Care     2,685,433

Industrials - 4.4%
Diversified Support Services - 2.6%
Copart, Inc. (a) 24,740     964,365

Human Resource & Employment Services - 1.8%
Paychex, Inc. 5,944     663,886
Total Industrials     1,628,251

Information Technology - 27.8%(b)

Application Software - 4.7%
Descartes Systems Group, Inc. (a) 10,333     851,646
Synopsys, Inc. (a) 2,146     897,049

    1,748,695
Semiconductor Materials & Equipment - 2.6%
ASML Holding NV 920     975,200

Semiconductors - 12.1%
NVIDIA Corp. 14,832     2,625,264
Taiwan Semiconductor Manufacturing Co. Ltd. - ADR 6,311     1,839,720

    4,464,984
Systems Software - 4.6%
Microsoft Corp. 3,494     1,719,083

Technology Hardware, Storage & Peripherals - 3.8%
Apple, Inc. 5,024     1,400,942
Total Information Technology     10,308,904
TOTAL COMMON STOCKS (Cost $25,018,251)     34,752,484

SHORT-TERM INVESTMENTS
MONEY MARKET FUNDS - 6.1%
First American Government Obligations Fund - Class X, 3.92% (c) 2,265,314     2,265,314
TOTAL MONEY MARKET FUNDS (Cost $2,265,314)     2,265,314

TOTAL INVESTMENTS - 100.0% (Cost $27,283,565) $ 37,017,798 
Other Assets in Excess of Liabilities - 0.0% (d)    137
TOTAL NET ASSETS - 100.0% $ 37,017,935 
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Percentages are stated as a percent of net assets.

ADR - American Depositary Receipt

(a) Non-income producing security. 
(b) To the extent that the Fund invests more heavily in particular industries or sectors of the economy, its performance will be 

especially sensitive to developments that significantly affect those industries or sectors.
(c) The rate shown represents the 7-day annualized yield as of November 30, 2025.
(d) Represents less than 0.05% of net assets.

The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. 
(“MSCI”) and Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been 
licensed for use by U.S. Bank Global Fund Services. 
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