
EXCHANGE TRADED FUNDS - 99.7% Shares Value
SPDR Portfolio Developed World ex-US ETF 201,155 $ 8,030,108 
Vanguard FTSE Emerging Markets ETF 37,014     1,843,297
Vanguard Intermediate-Term Treasury ETF (a) 240,523     14,277,445
Vanguard Long-Term Treasury ETF 184,989     10,250,241
Vanguard S&P 500 ETF 4,898     2,845,836
Vanguard Short-Term Treasury ETF 182,414     10,680,340
Vanguard Value ETF 29,555     5,232,417
TOTAL EXCHANGE TRADED FUNDS (Cost $53,307,256)     53,159,684

SHORT-TERM INVESTMENTS - 0.3%
Money Market Funds - 0.3%  
First American Government Obligations Fund - Class X, 4.23% (b) 138,800     138,800
TOTAL SHORT-TERM INVESTMENTS (Cost $138,800)     138,800

TOTAL INVESTMENTS - 100.0% (Cost $53,446,056) $ 53,298,484 
Liabilities in Excess of Other Assets - (0.0)% (c)  (15,911) 
TOTAL NET ASSETS - 100.0%  $ 53,282,573 

Percentages are stated as a percent of net assets.

(a) Fair value of this security exceeds 25% of the Fund’s net assets. Additional information for this security, including the 
financial statements, is available from the SEC’s EDGAR database at www.sec.gov.

(b) The rate shown represents the 7-day annualized effective yield as of July 31, 2025.
(c) Represents less than 0.05% of net assets.

The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. 
(“MSCI”) and Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been 
licensed for use by U.S. Bank Global Fund Services.

SCHEDULE OF INVESTMENTS
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DISCIPLINE FUND ETF

The accompanying notes are an integral part of these financial statements.
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