BRIDGES CAPITAL TACTICAL ETF

SCHEDULE OF INVESTMENTS

March 31, 2026
Shares Value
EXCHANGE TRADED FUNDS - 52.0%
Alpha Architect 1-3 Month Box ETF @®X¢) 170,003 $ 19,769,649
iShares Russell 2000 ETF 4,923 1,220,904
TOTAL EXCHANGE TRADED FUNDS (Cost $20,650,578) 20,990,553
COMMON STOCKS - 41.8%
Communication Services - 12.2%
Interactive Media & Services - 7.6%
Alphabet, Inc. - Class C 5,385 1,544,741
Meta Platforms, Inc. - Class A 2,681 1,533,881
3,078,622
Movies & Entertainment - 4.6%
Netflix, Inc. @ 19,447 1,869,829
Total Communication Services 4,948,451
Consumer Discretionary - 7.9%
Automobile Manufacturers - 4.0%
Tesla, Inc. @ 4,273 1,588,488
Broadline Retail - 3.9%
Amazon.com, Inc. @ 7,605 1,583,893
Total Consumer Discretionary 3,172,381
Information Technology - 21.7%
Application Software - 3.9%
Palantir Technologies, Inc. - Class A @ 10,741 1,571,193
Semiconductors - 11.0%
Advanced Micro Devices, Inc. @ 8,264 1,681,146
Broadcom, Inc. 5,056 1,564,883
NVIDIA Corp. 6,916 1,206,150
4,452,179
Systems Software - 3.8%
Microsoft Corp. 4,086 1,512,515
Technology Hardware, Storage & Peripherals - 3.0%
Apple, Inc. 4,832 1,226,313
Total Information Technology 8,762,200
TOTAL COMMON STOCKS (Cost $17,669,932) 16,883,032

The accompanying notes are an integral part of these financial statements.
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BRIDGES CAPITAL TACTICAL ETF

SCHEDULE OF INVESTMENTS

March 31, 2026
SHORT-TERM INVESTMENTS Par Value
U.S. TREASURY BILLS - 5.9%
3.56%, 05/28/2026 @ $ 2,368,000 $ 2,354,762
TOTAL U.S. TREASURY BILLS (Cost $2,354,762) 2,354,762
MONEY MARKET FUNDS - 0.4% Shares
First American Government Obligations Fund - Class X, 3.58% © 172,143 172,143
TOTAL MONEY MARKET FUNDS (Cost $172,143) 172,143
TOTAL INVESTMENTS - 100.1% (Cost $40,847,415) $ 40,400,490
Liabilities in Excess of Other Assets - (0.1)% (25,139)
TOTAL NET ASSETS - 100.0% $ 40,375,351

Percentages are stated as a percent of net assets.

(a) Non-income producing security.

(b) Fair value of this security exceeds 25% of the Fund’s net assets. Additional information for this security, including the
financial statements, is available from the SEC’s EDGAR database at www.sec.gov.

(c) Affiliated security as defined by the Investment Company Act of 1940.

(d) The rate shown is the annualized yield as of March 31, 2026.

(e) The rate shown represents the 7-day annualized yield as of March 31, 2026.

The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc.
(“MSCI”) and Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been
licensed for use by U.S. Bank Global Fund Services.

The accompanying notes are an integral part of these financial statements.
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