BRIDGES CAPITAL TACTICAL ETF

SCHEDULE OF INVESTMENTS
September 30, 2025 (Unaudited)

EXCHANGE TRADED FUNDS - 57.4% Shares Value

Alpha Architect 1-3 Month Box ETF@®)©) 186,655 $ 21,252,538
Invesco S&P 500 Momentum ETF 6,479 784,348
VanEck Semiconductor ETF® 1,310 427,531
TOTAL EXCHANGE TRADED FUNDS (Cost $22,032,199) 22,464,417

COMMON STOCKS -19.5%
Communication Services - 4.4%
Interactive Media & Services - 2.9%

Alphabet, Inc. - Class C 2,360 574,778

Meta Platforms, Inc. - Class A 788 578,691
1,153,469

Movies & Entertainment - 1.5%

Netflix, Inc. @ 478 573,084

Total Communication Services 1,726,553

Consumer Discretionary - 3.0%

Automobile Manufacturers - 1.5%
Tesla, Inc. @ 1,333 592,812

Broadline Retail - 1.5%
Amazon.com, Inc. @ 2,658 583,617
Total Consumer Discretionary 1,176,429

Consumer Staples - 2.9%
Consumer Staples Merchandise Retail - 1.5%

Costco Wholesale Corp. 647 598,883

Soft Drinks & Non-alcoholic Beverages - 1.4%
PepsiCo, Inc. 3,898 547,435
Total Consumer Staples 1,146,318

Energy - 1.5%
Integrated Oil & Gas - 1.5%
Chevron Corp. 3,607 560,131

Information Technology - 7.7%
Application Software - 1.6%

Palantir Technologies, Inc. - Class A ® 3,301 602,168

Semiconductors - 3.0%

Broadcom, Inc. 1,764 581,961
NVIDIA Corp. 3,224 601,534
1,183,495

The accompanying notes are an integral part of these financial statements.
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BRIDGES CAPITAL TACTICAL ETF

SCHEDULE OF INVESTMENTS (CONTINUED)
September 30, 2025 (Unaudited)

COMMON STOCKS - 19.5% (CONTINUED) Shares Value
Systems Software - 1.5%
Microsoft Corp. 1,142 § 591,499

Technology Hardware, Storage & Peripherals - 1.6%

Apple, Inc. 2,482 631,992
Total Information Technology 3,009,154
TOTAL COMMON STOCKS (Cost $7,163,920) 7,618,585

SHORT-TERM INVESTMENTS

U.S. TREASURY BILLS -22.8% Par

4.10%, 11/13/2025 @ $ 8,975,000 8,931,476
TOTAL U.S. TREASURY BILLS (Cost $8,931,476) 8,931,476
MONEY MARKET FUNDS - 0.4% Shares

First American Government Obligations Fund - Class X, 4.05%© 155,733 155,733
TOTAL MONEY MARKET FUNDS (Cost $155,733) 155,733
TOTAL INVESTMENTS - 100.1% (Cost $38,283,328) $ 39,170,211
Liabilities in Excess of Other Assets - (0.1)% (20,400)
TOTAL NET ASSETS - 100.0% $ 39,149,811

Par amount is in USD unless otherwise indicated.
Percentages are stated as a percent of net assets.

(a) Non-income producing security.

(b) Fair value of this security exceeds 25% of the Fund’s net assets. Additional information for this security, including the
financial statements, is available from the SEC’s EDGAR database at www.sec.gov.

(c) Affiliated security as defined by the Investment Company Act of 1940.

(d) The rate shown is the annualized yield as of September 30, 2025.

(e) The rate shown represents the 7-day annualized yield as of September 30, 2025.

The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc.
(“MSCTI”) and Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been
licensed for use by U.S. Bank Global Fund Services.

The accompanying notes are an integral part of these financial statements.
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